REQUEST FOR
EXPRESSION OF INTEREST
(RFEOI)
Investment Custodial and
Portfolio Management Services

CLOSING: October 16, 2017 before 3:00 p.m. Pacific Standard Time
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1.0 Summary
1.1 The B.C. Investment Agriculture Foundation (the Foundation) is inviting firms with
demonstrated experience in providing Investment Management Services to submit an
Expression of Interest for the following Services: Investment Custodial and Portfolio
Management Services. The purpose of this Expression of Interest is to develop options for the
provision of Investment Management Services to the Foundation and to short list and prequalify respondents to subsequently negotiate contract terms directly with a qualified
respondent or prepare a more detailed Request for Proposal (RFP).
B.C. Investment Agriculture Foundation
The B.C. Investment Agriculture Foundation was incorporated under the British Columbia
Society Act as a not for profit society on October 31, 1996. The Foundation is an industry-led
organization with a mandate to manage and distribute federal and provincial funds in support of
innovative projects benefiting the agriculture, agri-food, and post-farm gate industries in British
Columbia. It has 10 member organizations representing the agriculture sector. The British
Columbia Agriculture Council manages the duties of the Foundation’s Members by
administering the selection and appointment process for Board Members and provides
guidance and approval of strategic and operational plans.
Since 1996, the Foundation has played a lead role in fostering growth and adaptation across
the industry. Its impact has grown in relevance and value during a time of intense change for
the industry – relative to technology, competitive products and markets, crises and
sustainability concerns.
The Foundation is committed to work on behalf of the entire B.C. agri-food industry and to be
accountable for investing to create a strong future for the B.C. agri-food industry. It is not a
lobby group, nor an advisory committee to government.
The Foundation views its strength as being able to work with industry and government to
address issues and to act on opportunities. The Foundation may undertake the role of
facilitator or coordinator on pan-agriculture initiatives.
A copy of the Foundation’s Financial Statements for the period ending December 2016 are
attached for reference purposes (Appendix “A”)
Investment Management Needs:
The Foundation has an established Investment Policy Guideline (Appendix “B”) and an
Audit & Finance Committee which reports to the Executive Committee and the Foundation
Board, to manage this function.
The Investment Manager will be a key partner with the Foundation and will work with the
Audit & Finance Committee to ensure cash flow requirements are met; that the mix of
investments meet Foundation policies; that yield returns match or exceed agreed to
benchmarks; and, that the appropriate investment management and reporting systems are in
place to meet the Foundation’s needs. The Foundation’s cash flow needs will be similar to
those represented in the financial statements appended to this document. The current cash
and investment portfolio is $32 million.
Banking services are currently received from CIBC branch in Victoria, B.C., and the investment
portfolio is placed with Northern Trust and HSBC Investments.
1.2 The Evaluation Committee will be made up of individuals recommended by the Foundation’s
funding partners as well as members of the Audit & Finance Committee, and the Chair of the
Board of Directors or designate, and may also include other non-voting Foundation personnel,
as required.
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2.0 Inquiries:
2.1 Respondents requiring clarification of the intent or meaning of any part of the RFEOI shall notify
the Manager, Finance & Operations in writing or email no less than three (3) working days prior to
the closing date.
Expression of Interest:
Daina Rozitis, Manager, Finance & Operations
B.C. Investment Agriculture Foundation
Telephone: (250) 952-0870
Facsimile: (250) 953-5162
E-mail: drozitis@iafbc.ca
The Foundation may respond to any such requests by verbal or written clarification to the
Respondent making the request, or advise all Respondents of record by issuing addenda to the
Request for Expression of Interest, or convene a meeting with Respondents of record with the
intent of responding to requests for further information or for clarifications of the Request for
Expression of Interest. Verbal instructions or clarifications shall not be binding unless
confirmed in writing.
The Respondent shall ascertain that transmission of its questions/clarification requests are
successfully received by the Foundation
3.0 Addenda
3.1 The Foundation may make changes to or provide clarification of the RFEOI documents by way
of issuance of written addenda to all Respondents of record or prospective Respondents. The
Foundation will endeavour not to issue addenda later than two (2) days before the closing date.
3.2 Any addenda issued to Respondents before the closing date will be deemed to have been
considered by the Respondent before submitting its Expression of Interest. All addenda so
issued shall become a part of the Expression of Interest and the Respondent shall acknowledge
receipt of all addenda on the Expression of Interest Form.
4.0 Expression of Interest Conditions
4.1 To receive consideration, Expressions of Interest must be submitted in accordance with the
following instructions:
4.1.1 The Expression of Interest must be submitted with the Expression of Interest Form
and Schedules as issued. There shall be no alteration of or changes made to the
Expression of Interest Form and Schedules. Any alterations made to the Expression of
Interest Form and Schedules other than the supply of the required information may result
in the Expression of Interest being declared non-compliant and rejected without further
consideration.
4.1.2 If the entity is a Joint Venture or Partnership in relation to this submission, a copy of
the business agreement in relation to the submission must be included with this Expression
of Interest Form. The Expression of Interest Form must be executed by all of the members
of the Joint Venture or Partnership, or may be executed by authorized officers of the Joint
Venture or Partnership provided that a copy of an affidavit or other form of authorization is
submitted with the business agreement and included with the Expression of Interest Form.
4.1.3 All Expressions of Interest shall be contained within a sealed package, and the
package shall be labeled “RFEOI: Investment Custodial and Portfolio Management
Services” and name of submitting Respondent. The Respondent shall identify which
Expression of Interest is the original, and the word “copy” on the face of Expressions of
Interest that are copies. The Foundation requires the Respondent to submit one (1)
original executed Expression of Interest, one (1) electronic copy on a USB memory
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stick, (preferably in MS Word/Excel or Adobe Acrobat file format) and six (6) copies
to the following address:
B.C. Investment Agriculture Foundation
Attention: Manager, Finance & Operations
3rd Floor, 808 Douglas Street
Victoria, BC V8W 2Z7
RFEOI Project: Investment Custodial and Portfolio Management Services
4.1.4 Expressions of Interest must be received at the Reception Desk, 3rd Floor, 808
Douglas Street, Victoria, BC V8W 2Z7 before 3:00 p.m. Pacific Standard Time on the
16th of October, 2017.
4.1.5 Expressions of Interest will be opened in private.
4.1.6 The Foundation is not responsible for the timeliness of documents delivered nor will
the Foundation accept any Expression of Interest delivered to a location other than the
specified address (see 4.1.3).
4.1.7 Respondents are advised that it is not permissible to send a copy(s) of an Expression
of Interest to any employee of, consultant, agent or business employed or working on
behalf of the Foundation and involved in this process, and the Foundation will reject
without further consideration any Expression of Interest so delivered.
4.1.8 Expressions of Interest must be delivered by hand (mail or courier). Submissions by
email or facsimile will not be accepted.
4.1.9 Upon request, a Respondent shall provide a detailed breakdown of the Expression of
Interest fee structure. Failure to provide a breakdown may result in the disqualification of
the Expression of Interest.
5.0 Acceptance
5.1.1 The Foundation shall notify the Respondent in writing if its Expression of Interest was
accepted or has been pre-qualified to participate in the RFP process. No other action by
the Foundation, or the Finance & Audit Committee, implied or otherwise, shall be
construed as acceptance or pre-qualification of a Respondent’s Expression of Interest.
6.0 Expression of Interest Assessment
6.1 The Committee will evaluate Expressions of Interest based on pre-determined criteria.
6.2 As the Committee evaluates Expressions of Interests on the contents of the Expressions of
Interest as submitted, each Respondent shall include any and all information required as called for
in the RFEOI document. It shall be explicitly understood that there shall be no opportunity to make
any material change to the Expression of Interest, including any alteration, addition or deletion of
any element within the Expression of Interest as submitted by the Respondent after the RFEOI
submission time frame has closed.
6.3 Clarifications from a Respondent may be sought after the closing date. The Foundation will
submit questions to the Respondent in writing, and seek a response in writing. The intent of the
clarification is simply to obtain further explanation and understanding of what was intended by the
Respondent. A clarification shall not provide an opportunity to make any material change to the
Expression of Interest, or to alter, add or delete any element of the Expression of Interest including
any price contained within the Expression of Interest.
6.4 At the Foundation’s discretion, one or more Respondents may be requested (in writing) to
conduct a presentation of its submission and discuss and/or substantiate any area therein. Such
presentation shall not provide an opportunity for the Respondent to make any material change or
alter, add or delete any element, including any price contained, within its Expression of Interest.
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All costs incurred by the Respondent in the process of conducting the presentation shall be at the
expense of the Respondent. In no instance will any cost related to this process be billed or charged
to the Foundation.
6.5 The Foundation reserves the right to waive irregularities and informalities at its discretion and to
accept the Expression of Interest that the Foundation deems to be in its best interest.
7.0 Expression of Interest Rejection
7.1 The Foundation reserves the right to reject any or all Expressions of Interests.
7.2 By submitting its Expression of Interest, the Respondent acknowledges the Foundation’s ability
to exercise its discretion to accept or reject any or all Expressions of Interest, and shall not
constitute a breach in contract or in tort of any duty imposed by statute or common law and owed
by the Foundation to the Respondent.
8.0 Ownership and Costs to Prepare Expression of Interest Documents
8.1 The Foundation is neither liable nor responsible for any costs incurred by a Respondent in the
preparation, submission, or presentation of their Expression of Interest. All Expression of Interest
documents become the property of the Foundation.
9.0 Conflict of Interest
9.1 The Respondent shall include with its Expression of Interest details of the following:
9.1.1 Identify by name any Foundation employee, consultant, agent or immediate family
member owning a share in the Respondent or its Sub-Consultant, if the Respondent is a
privately held company;
9.1.2 Identify by name any Foundation employee, consultant, agent or immediate family
member owning shares in the Respondent or its Sub-Consultant in excess of 1% of the
total number of shares if the Respondent or its Sub-Consultant is a publicly-held company;
9.1.3 Identify by name any Foundation employee, consultant, agent, or immediate family
member with a partnership interest in the Respondent or its Sub-Consultant if the
Respondent is a partnership or joint venture,
9.1.4 Identify by name the appointment of any Foundation employee, consultant, agent, or
their family member as a Director of the Respondent or its Sub-Consultant,
9.1.5 Identify and provide details of any offer or provision of loans, payments, or other
considerations to any Foundation employee, consultant or agent or their immediate family
member by an employee of the Respondent or its Sub-Consultant.
9.2 If the Foundation, in its sole discretion, deems the particular circumstances or other
such circumstances discovered by the Respondent or Foundation to comprise a conflict of
interest, the Foundation may, at its sole discretion, deem the Expression of Interest noncompliant and not consider the Expression of Interest.
9.3 Business Gifts and Hospitality - To preserve the image and integrity of the Foundation,
their employees, agents and/or directors, business gifts other than items of minor value
shall not be offered. Reasonable hospitality is an accepted courtesy of a business
relationship. The frequency and nature of gifts or hospitality shall not be allowed whereby
the recipient might be or might be deemed by others to have been influenced in making a
business decision as a consequence of accepting such hospitality or gifts.
10.0 Workers’ Compensation
10.1 Respondents shall include with their Expression of Interest proof of a Workers’ Compensation
account in good standing. Such account shall remain in good standing for the duration of the
provision of the Services. Coverage shall include all employees of the Respondent as well as
personal coverage for any employers, proprietors, partners and directors performing work directly
at the Foundation.
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11.0 Insurance
11.1 Respondents shall include with their Expression of Interest Certificates of Insurance issued by
the Respondents’ insurers confirming the nature and extent of the Respondent’s insurance
coverage with respect to the provision of the Services. Such insurance shall include, but not limited
to, professional liability, general liability and automobile insurance.
12.0 Debriefing and Disclosure of Results
12.1 The Foundation will provide unsuccessful Respondents with the name of the successful
Respondent(s), if requested to do so within ninety (90) days of being notified that the firm’s
Expression of Interest was not accepted. The Foundation will not disclose evaluation points
awarded to the firm(s), nor will it disclose the evaluation points, standings, prices or other
information of any other Respondent.
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Expression of Interest FORM
Investment Custodial and Portfolio Management Services
FROM: Respondent
Identity of Respondent
(Legal Registered Name)
Address
Phone
Fax

TO: The Finance & Audit Committee
B.C. Investment Agriculture Foundation
3rd Floor, 808 Douglas Street
Victoria, BC
Canada V8W 2Z7
Attn. Daina Rozitis
RE: RFEOI Project: Investment Custodial and Portfolio Management Services
We the undersigned, having examined the Request for Expression of Interest documents for the
above noted project, including Addendum Numbers ____________, are satisfied we understand
the Services as identified in the Expression of Interest. We further acknowledge that we have not
relied on the completeness of such information and declare ourselves competent to undertake
and complete the Services and do hereby irrevocably propose and agree to carry out the
Services and any Attachments or Schedules in accordance with the Request for Expression of
Interest documents.
We hereby confirm that we have read and fully understand the Conflict of Interest obligations
and potential outcome as referenced in the RFEOI. We hereby certify that we have no conflict of
interest in submitting this Expression of Interest.
Legal Structure
We are a:  Corporation  Joint Venture  Partnership  Proprietorship (check appropriate
entity) licensed to do business in the Province of British Columbia.
Registered in the Province of ___________ Corporate Registration # __________________
The Schedules listed below and Submittals hereto annexed has been completed and forms
part of the Expression of Interest:
 Schedule A – Schedule for Expression of Interest
 Schedule B – Fees for Services
 Schedule C - Respondent Profile
 Submittals - other requirements
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The undersigned hereby represents and warrants as to having authority to execute the
Expression of Interest on behalf of the Respondent.
Name of Corporation, or Entity:
Name of Authorized
Officer(s):

Position(s):

Signature(s):
(authorized officer)

Executed this

day of

(authorized officer)

, 2017

THIS FORM MUST BE SIGNED AND DATED TO BE CONSIDERED A VALID Expression of
Interest
End of Proposal Form
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SCHEDULE A
Schedule for Expression of Interest

The Foundation has identified the following project target dates:
Activity
Public advertisement of Request for Expressions of Interest
Issue Date of Expression of Interest Document
Submissions of Questions/Clarifications on RFEOI
Response to Questions/Clarifications
Closing Date for Expressions of Interest
Presentations/Interviews (tentative)
Appointment of an Investment Manager or Issuance of
RFP to short listed Respondents

Target Date
August 15, 2017
August 17, 2017
October 4, 2017
October 9, 2017
October 16, 2017
November 7, 2017
November 21, 2017

End of Schedule A
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SCHEDULE B
Fees for Services
(Attach additional sheets if required)
1.0 Fees for Services
1.1 The Respondent shall identify on a separate sheet attached to this Schedule, the potential
Fee Structure and rates for performing the Investment Custodial Services.
1.2 The Respondent shall identify on a separate sheet attached to this Schedule, the potential
Fee Structure and rates for performing the Portfolio Management Services.
1.3 The Respondent shall identify on a separate sheet attached to this Schedule, fees and rates
for services not included in the Scope of Services (see Appendix “C”). The Respondent shall
explain why these services may be required for the Project.
1.4 The Proponent shall identify on a separate sheet attached to this Schedule, any cost savings
or value added offers it can/will provide.

End of Schedule B
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SCHEDULE C
Respondent Profile
Respondents shall complete the following information to assist the Foundation in reviewing their
Expression of Interest:
RESPONDENT IDENTITY
Entity’s Legal Registered Name
Year Established
Office Location
Head Office

Address:

Branch Office

Address:

Type of Entity
 Corporation
 Unregistered Partnership
 Registered Partnership
 Proprietorship
 Registered Joint Venture
 Unregistered Joint Venture
Number of Employees

Registration Number:

RESPONDENT EXPERIENCE
Respondents shall identify three (3)
comparable1 Clients where Investment
Management Services were provided. A
Respondent may use separate sheets and
attach to the Expression of Interest.
Date and Duration of Service
Client’s Name

Description and Relevancy, including
Performance Measures against Foundation
Benchmarks.

Client’s Contact and Phone Number

1

Comparable refers to clients whose portfolios and services are subject to the same or similar terms and
conditions as those of the B.C. Investment Agriculture Foundation.
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Date and Duration of Service
Client’s Name

Description and Relevancy, including
Performance Measures against Foundation
Benchmarks.

Client’s Contact and Phone Number

Date and Duration of Service
Client’s Name

Description and Relevancy, including
Performance Measures against Foundation
Benchmarks.

Client’s Contact and Phone Number

End of Schedule C
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APPENDIX A
Financial Statements

Investment Agriculture Foundation of B.C.
Financial Statements for the period ending December 2016
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APPENDIX B
Investment Policy Guidelines

B.C. Investment Agriculture Foundation
Investment Policy Statement Summary
1. Allowable Investments
The types of securities in which each fund shall be invested are detailed in the Schedules at
the end of this Investment Policy Statement, and shall consist of the following as permitted.
1.1
Treasury bills, bonds or other securities fully guaranteed by one of the following:
1.1.1. The Government of Canada
1.1.2. Any Province of Canada
1.2

Notes, bonds, and asset-backed securities issued by Canadian corporations, meeting
the credit quality requirements described in Section 3. below.

1.3

Mortgage-backed securities issued by financial institutions, meeting the credit quality
requirements described in Section 3. below.

1.4

Term Deposits and Short-term paper, including bearer deposit notes and bankers
acceptances or any other obligation fully guaranteed by a Schedule A or Schedule B
bank in Canada.

1.5

Canadian equity investments, limited to publicly traded issues listed on a recognized
Canadian stock exchange.

1.6

Other investments, including government or corporate notes, certificates of deposit,
bonds or other securities issued by financial sector entities or development agencies
operating in British Columbia, of a risk level acceptable to the BC Investment
Agriculture Foundation with Board approval.

2. Range of Investment
The allowable ranges for investment in the various types of securities are specified in the
Schedules at the end of this Investment Policy Statement.
3. Minimum Credit Quality
The following are credit quality requirements for the funds.
3.1.

money market investments with a rating by the Dominion Bond Rating Service
(DBRS) not less than R1-Low, or an equivalent rating from a recognized rating
agency;
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3.2.
3.3.

3.4.

bonds with an A(low) or higher rating from DBRS or an equivalent rating from a
recognized rating agency;
no more than 10 per cent of the market value of the portfolio may be invested in the
debt obligations of any single issuer, with the exception of government or government
guaranteed issues;
no more than 5 per cent of the market value of the portfolio may be invested in the
equity issues of any single issuer.

4. Foreign Content
4.l.

There shall be no foreign content in the portfolio.

5. Restrictions
5.l.
5.2.
5.3.
5.4.

securities cannot be sold short or purchased on margin;
the portfolio cannot employ futures, options or other derivatives;
the securities cannot be lent; and
assets must be valued monthly by a recognized external pricing service.

6. Performance Evaluation
6.1
Reporting of performance against the appropriate benchmarks for each fund shall be
quarterly. Return calculations must be time-weighted, monthly linked and any deviations
from the standards established by the Association for Investment Management Research must
be noted.

COMBINED SCHEDULE

PORTFOLIO

General Fund
Government

Cash & Short Term
Min

Max

Target

0

65

10

Corporate *(% of the
bond portion of the
portfolio)
Sustaining Fund

0

25

10

Bonds

Canadian Equities

Min

Max

Target

15

85

70

0

40*

15

65

50

Min

Max

Target

0

25

20

15

50

40

End of Appendix B
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APPENDIX C
Scope of Services
1.0 Overview of Services
1.1 A request for the provision of contracted Investment Custodial and Portfolio Management
Services for all Foundation Investments has been developed.
1.2 The Investment management function of the Foundation is the responsibility of Audit &
Finance Committee that reports to the Executive Committee, a sub-committee of the Board of the
B.C. Investment Agriculture Foundation.
1.3 The primary investment goals will be to maximize income in accordance with the Foundation’s
investment policy guidelines; a copy of the Foundation’s investment policy is attached for
reference purposes (Appendix “B”).
1.4 The Investment Custodial and Portfolio Management Services arrangement is to include a
one hundred and twenty (120) calendar day exit clause. As well, the arrangement will be formally
reviewed in three (3) years.
1.5 Investment Custodial and Portfolio Management Services are to be provided as per the
response to this Request for Expression of Interest. The Foundation reserves the right to
negotiate directly with the qualified Respondents to formulate an agreement.
2.0 Scope of Work
2.1 The overall focus of the Investment Custodial and Portfolio Management Services
requirement for is to provide higher than benchmark returns, while managing risk in association
with and under the direction of the Audit & Finance Committee.
2.2 The provision of The Investment Custodial and Portfolio Management Services will be
achieved through the use of a variety of investment types which are consistent with the
Foundation’s Investment Policy, either current or as amended from time-to-time.
2.3 Expertise must be maintained by the investment manager in each of the approved investment
types. The Foundation must be advised immediately of any major changes in personnel assigned
to the investment management team.
2.4 Specific requirements foreseen over the next two years include:
2.4.1 Review current and implement revised asset mix guidelines for each of the
investment portfolios, and possible amendments to the Investment Policy.
2.4.2 Develop monitoring and reporting mechanisms appropriate to the Foundation’s
needs.
2.4.3 Participate in performance review meetings as required by the Foundation.
2.4.4 Participate in the establishment of strategic investment plans and appropriate risk
assessments.
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3.0 Expression of Interest Preparation Instructions and Evaluation Process
3.1 Expression of Interest preparation instructions
3.1.1 Expression of Interest Format
.1 Respondents shall prepare their Expression of Interest addressing all the
requirements of this Request for Expression of Interest.
.2 For the Submittals, Respondents are requested to use the following
Expression of Interest format in order to present the evaluation team with
information needed to perform the evaluation:
a) Title Page
b) Table of Contents
c) Introduction
d) Corporate Background/ Description
e) Investment Management Experience and Qualifications
f) Identification of Main Team Members
g) Investment Management Approaches and Methodologies
h) Confidentiality and Restrictions on Information
i) Fee Structure and Rates
j) Appendices
k) CICA Certification
3.1.2 Introduction
.1 Provide a brief overview of the Expression of Interest, and your understanding
of this Expression of Interest.
3.1.3 Corporate Background/Description
.1 Provide the corporate background and general company description. Provide
an organization chart of the firm and the proposed team illustrating the individual
team members and the relationship among the firm and any other strategic
partners included if applicable.
3.1.4 Investment Management Experience and Qualifications
.1 Provide a brief outline of the Respondent’s / proposed team’s Investment
Management knowledge and capabilities. Describe some of the issues,
challenges and opportunities in the market today focusing on their potential
impact for the Foundation. Discuss some of the key success factors that the
Foundation should consider in order to address these issues, challenges and
opportunities.
.2 Identify and describe the specific qualifications and experience of the firm /
proposed team in relation to Services as defined in the Statement of Work.
.3 Disclose and provide evidence of Workers’ Compensation Coverage and
Insurance Coverage.
.4 Complete a table that provides information for each client provided as a
reference and that demonstrates the Respondent’s/project team's experience
and qualifications.
.5 A minimum of three current clients of similar size to the Foundation is required
to be listed in the table, however, Respondents may list as many previous clients
as they feel is necessary in order to adequately describe the experience and
qualifications of the proposed team. For each client listed in the table, provide in
a narrative format, a brief description of the client, the Scope of Work provided
and the outcomes achieved.
.6 Identify where the Foundation’s portfolio sits in size relative to the
Respondent’s current client base (e.g. Top 10, Top 50, Top 100, other).
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3.1.5 Identification of Team Members
.1 Identify the proposed team members included under this Expression of
Interest, including the Project Manager as well as the names of individual team
members. Separate project managers may be identified for different portfolios.
Identify a back-up for the position of Project Manager.
.2 Complete the following table that provides information on proposed team
members. Substitutions will be allowed when agreed to by the Foundation.
Name

Position

Experience

Professional
Qualifications &
Accreditations

.3 Provide a brief summary of the experiences and qualifications of the individual
team members including the back-ups, and a matrix representing decision
making authority
3.1.6 Investment Management Approaches and Methodologies
.1 Provide an overview of the proposed approach to investment management.
.2 Provide an overview of the historic results that you have been able to obtain
for similar clients with investment policy structures.
.3 Provide a description of how you see the relationship and service level
between yourself and the Foundation developing and how information on results
will be reported.
3.1.7 Confidentiality and Restrictions on Information
.1 Provide a description of firms’ policy on confidentiality. Firm should also
provide a brief description on the Respondent’s policy on record retention and
access to audit information.
3.1.8 Fee Rate Structure
.1 Respondents are required to provide preliminary fee rates. This information
should include the same level of detail as will be required to calculate the fees.
3.1.9 Appendices
.1 Include the following appendices in your Expression of Interest:
a) Appendix A – Résumés: Provide detailed résumés for key members of the
investment management team.
b) Appendix B - Corporate Literature, if desired: Provide any relevant corporate
brochures and marketing literature from your organization and other team
members
c) Appendix C – Conflict of Interest Disclosure
d) Appendix D – CICA Certification as identified in 4.0 below
4.0 CPA Canada, CSAE 3416 Compliance
4.1 All Respondents will be required to certify that their internal controls and systems are
compliant with the new Canadian standard for third party assurance reporting, CSAE 3416.
4.2 The Foundation will be using the services of the successful Respondent to maintain the
Foundation’s cash and temporary investments and handle all of its investment transactions.
Accordingly, the respondent’s services are part of the Foundation’s information system. To
ensure the integrity of the Foundation’s internal controls over the processing of investment
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transactions and custody over cash and investment balances, the Respondent is required to have
appropriate controls and safeguards in place. During the term of this service contract, the
Respondent will be required to provide at a minimum, (SOC) 1 Report in accordance with The
CPA Canada Guide.
End of Appendix C
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